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Account of MIDDLEBROOK VALLEY LODGE (As Agent), Scone, NSW.  [Ritkin:
Lot 7 qooxcsy BAY OR BROWN FILLY Stable QA 13

Foaled 1st September 2020 Branded : mvL nr sh; 31 over 0 off sh
Sire Fastnet Rock Danehill .......ccooomecriieiiccrcnncnnen Danzig
MERCHANT NAVY Piccadilly CIrcus ............... Royal Academy
2014 Legally Bay SNIPPELS ...vvirrervrreeeer e Lunchtime

Decidity .....cccvecrinrecirecinens Last Tycoon
Dam Scat Daddy Johannesburg ..o Hennessy
ELLIPTICAL ORBIT (USA) Love Style ..ovvvvereeereeeeenees Mr. Prospector
2015 Starbourne Sadler's Wells ................. Northern Dancer

Upper Circle......coerennnes Shirley Heights

MERCHANT NAVY (AUS) (Bay 2014-Stud Aust. 2018, Ire. 2019). 7 wins-3 at
2-at 1200m, 1400m, A$939,950, £340,260, €70,800, VRC Coolmore Stud S.,
Gr.1, Ro*al Ascot Diamond Jubilee S., Gr.1, Curragh Greenlands S., Gr.2,
MRC HDF McNeil S., Gr.3, 3d VRC Newmarket H., Gr.1. Brother to SW Jolie
Bay {ATC Roman Consul S., Gr.2) SW Setanta (BRC Queensland Day P, L)
and SP Zara Bay. Sire of SP Drisana, etc. His oldest progeny are 2YOs.

1st dam
ELLIPTICAL ORBIT, by Scat Daddy. Unraced. This is her second foal. Her first foal
is a 2YO.

2nd dam
STARBOURNE, by Sadler's Wells. 2 wins at 1m, 1%m, Naas Garnet S., L, 2d
Curragh Finale S., L, 3d Irish One Thousand Guineas, Gr.1, 4th The Oaks,
Gr.1. Sister to Starrystarrynight (dam of GUST OF WIND). Dam of 9
named foals, 6 to race, 4 winners, inc:- '
Fort Greely. 3 wins at 1600m, 1800m in Germany, 2d Munich Am Muhlbach
Rennen, Chantilly Prix de la Route d'Aumont.

3rd dam
UPPER CIRCLE, by Shirley Heights. Raced twice. Sister to Shirley Superstar (dam
of LADY CARLA), half-sister to Si Signor, Moviegoer. Dam of 10 foals,

9 torace, 5 winners, inc:-

STARBOURNE (Sadler's Wells). 2 wins. See above.
Starrystarrynight (Sadler's Wells). 2 wins at 2100m, 2400m, Avondale JC
Auckland 24 Hour Glass H., 2d Curragh Finale S., L. Dam of 3 winners-

GUST OF WIND (Darci Brahma). 3 wins 1400m to 2400m, $974,900,
ATC Australian Oaks, Gr.1, 4th MRC Caulfield Cup, Gr.1, ATC Adrian
Knox S., Gr.3.

With the Fairies. Winner at 2, 4th Curragh Matron S., Gr.3. Grandam of-

MOONLESS (Helike). 2 wins at 1600m, 2100m, TRC Hobart Guineas, L,
2d TTC Carlton Draught Night Cup, 4th Tasmanian Derby, L.

Hell Yeah (Pyrus). 7 wins 1200m to 2100m, Manawatu RC Carters
Ashhurst Pohangina Cup, MacDougalls H., 2d Hororata RC South
Island Thoroughbred Breeders'S., L. Dam of 3 winners-

Power 'n' Glory (Power). Winner at 2 at 1000m, 2d WRC Wakefield
Challenge S., Gr.2, Wellesley S., L.

Acceleration (Encosta de lLago). 3 wins-1 at 2-1000m to 1350m,
$183,600, Toowoomba TC Carlton Draught H., 2d QId Tatt's RC
Australia Post Tattersall's S., L, 4th QTC Bright Shadow H., L.

Way In (Thewayyouare). 2 wins at 2 at 800m, 1200m, ARC New Zealand
Bloodstock Insurance Pearl Series 2YO S., 2d Counties RC Murdoch
Newell S., L, 4th ARC Karaka Million, RL, WRC Wellesley S., L.

Film Buff. Placed at 2 & 3 in GB and Ireland. Dam of 2 winners-
Nina Blini (Bertolini). Winner at 2, 3d Royal Ascot Queen Mary S., Gr2.

4th dam

ODEON, by Royal and Regal. 2 wins-1 at 2-at 1m, 12m, York Galtres S., L, 2d
Doncaster Park Hill S., Gr.2, Goodwood Nassau S., Gr.2, Ascot Fillies Mile,
Gr.3, 3d Newmarket Sun Chariot S., Gr.2, Ascot Princess Royal S., Gr.3,
York Musidora S., Gr.3, 4th Royal Ascot Ribblesdale S., Gr.2. Half-sister to
PRINCESS BONITA. Dam of 5 foals, all raced, 3 winners.




PDS - attachment C

VANDYKIE m\“—f}k
RACING /.

ABN: 60 644 357 924

12 January 2022

Dear Sir/Madam
Re Acceptance of Offer to Train - Merchant Navy 2020 filly ex Elliptical Orbit

This letter confirms that | have agreed to train Merchant Navy 2020 filly ex Elliptical Orbit
for Grant Morgan of Ontrack Bloodstock Pty Ltd T/A Ontrack Syndicafes (Authorised Rep
No 001275873 of AFSL 223671).

| understand that this letter will be included in the Product Disclosure Statement which will
be lodged with QRIC (Queensland Racing Integrity Commission).

| hereby declare that t have no current or previous ownership in this horse.

My daily fraining rate is $115.50 per day. | have provided my full fee schedule and terms
and conditions for inclusion in the PDS.

| understand the horse will spell at Ontrack’s preferred spelling farms. These are Waverley
Park, Willow Vale QLD (Daily Spelling Rate $31.50 inc GST) and Telemon Stud, Innisplain QLD
(Daily Spelling Rate $33 inc GST).

| also note that breaking in and pre-training for the horse will be carried out at Fenwick
Farm, Canungra, QLD (Daily Pre-Training Ratfe $97.90 inc GST).

| hereby give my permission for my name and business name(s) to be used in any
advertising for the horse by Onirack.

I wish Ontrack and its clients the very best of luck with this horse and | look forward to
tfraining for them.

Regards

Qg

for
David Vandyke

David Vandyke - 0418 208 088  Office - 0407 466 250
Stable - Yankee Rose, Corbould Park Racecourse, Pierce Avenue, Little Mountain QLD 4551
Postal - PO Box 774, Moffat Beach, QLD, 4551
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CO-OWNER AGREEMENT
(Version 2 — effective 1 August 2018)
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SUMMARY

The purpose of this Agreement is to provide a set of standard terms which will govern the
rights and obligations of Co-owners of the Horse/s owned by the Horse Ownership Venture.

1.

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

HOW THIS AGREEMENT APPLIES TO YOU
From 1 August 2018 this Agreement applies to all Co-owners, provided that:

(a) this Agreement does not apply to Co-owners in a Promoter Syndicate who own the
whole of the Horse through that syndicate (but does apply to Promoter Syndicates who
own their interest in the Horse with at least one other Co-owner who/which is not in a
Promoter Syndicate); and

(b) if one or more of the Co-owners to whom this Agreement applies is party to a
separate agreement with other Co-owners in respect of the Horse Ownership
Venture, that other agreement operates fo the extent permitted by clause 9.

This Agreement supersedes the original version of the Racing Australia Co-owner
Agreement, which was in force from 1 August 2017.

Pursuant to the Rules of Racing, this Agreement applies from 1 August 2018 until it is
terminated in accordance with clause 6.

The terms of this Agreement can be excluded or varied by agreement in writing by the
Co-owners in accordance with clause 3.7(c), except that the Co-owners cannot
exclude or limit the operation of any provision of this Agreement which embodies or

mirrors a requirement of the Rules of Racing.

The governing law for this Agreement is as follows:

(a) if the Horse Ownership Venture includes training and/or racing the Horse, by the
laws of the State or Territory in which the Trainer is registered to train the Horse;

(b) further to (a), if the Horse Ownership Venture includes training and/or racing the
Horse and if the Trainer is registered in more than one State or Territory, by the
laws of the State or Territory in which the Horse is trained based upon the most
recent Stable Return lodged by the Trainer with Racing Australia in respect of the
Horse; and

(c) if the Horse Ownership Venture does not involve training and/or racing the
Horse, by the laws of the State or Territory in which the address for the
Managing Owner set out in the relevant Racing Australia registration form is
located.

This Agreement binds all Co-owners severally, but not jointly and severally.

This Agreement applies until the earliest of the Horse's death, the completed sale of
the whole of the Horse, or until this Agreement is terminated in accordance with clause
6.

The Managing Owner and all Co-owners agree at all times to comply with the Rules of
Racing, as amended from time totime.

In the event of any conflict or inconsistency between this Agreement and the Rules of
Racing, the Rules of Racing prevail to the extent of the conflict or inconsistency.
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1.9 Save in the case of Promoter Syndicates (which are not subject to this Agreement), where
an Owner’s interest is as part of a Syndicate Ownership Interest, for the purposes of this
Agreement and purposes related toit:

1.10

2.1

(@)

(b)

(©)

(d)

(e)

(f)

the Syndicate Manager shall be responsible for representing the Syndicate (including
for registering the Syndicate as a Co-owner by lodging a HRF or other relevant
registration form for the Syndicate with Racing Australia, including lodging a
registration form with Racing Australia evidencing a change in that Syndicate’s
interest in a Horse owned by the Horse Ownership Venture);

the Syndicate shall be deemed to be the only Owner of the Syndicate Ownership
Interest as if it was a separate legal entity, and the Syndicate Manager its expressly
authorised legal representative;

all actions and decisions made by the Syndicate Manager pursuant to this Agreement
will be taken to be made on behalf of the Syndicate Ownership Interest, and other
Co-owners identified in the relevant Racing Australia registration form shall be
entitled to deal with the Syndicate Manager on the basis that the Syndicate Manager
has full authority to deal with and make decisions in respect of the Syndicate
Ownership Interest, and the Syndicate Manager warrants to those other Co-owners
that the Syndicate Manager has such authority;

any action or claim by the Syndicate against other Co-owners identified in the
relevant Racing Australia registration form can only be brought on behalf of the
Syndicate by the Syndicate Manager, and no member of a Syndicate shall be entitled
to separately make any claim or take any action against any other Co-owner;

the Syndicate (as expressly and solely represented by the Syndicate Manager) is a
party to this Agreement, but separate members of that Syndicate are not party to this
Agreement in their own right; and

the Syndicate Manager indemnifies all other Co-owners identified in the relevant
Racing Australia registration form in relation to the Syndicate against any claim or
demand made, or loss or damage caused by a member of the Syndicate Manager's
Syndicate to another Co-owner in respect of the Horse Ownership Venture.

Words or phrases in this Agreement have the meaning given to them in the Dictionary which
is Schedule 1 to this Agreement and forms part of this Agreement.

In this Agreement headings and bold typing are included for convenience only and do not
affect interpretation and, unless the context otherwise requires:

(@)
(b)
(©

(d)

a reference to a word includes the singular and the plural of the word and vice versa;
a reference to a gender includes any gender;

if a word or phrase is defined, then other parts of speech and grammatical forms of
that word or phrase have a corresponding meaning;

a term which refers to a person includes a person in any capacity, a body corporate,
an unincorporated body (for example some joint ventures, a society or association), a
trust, or a partnership.

HOW DECISIONS CAN BE MADE BY CO-OWNERS

No regular, annual, special or other meetings of Co-owners are required to be held.
However, if a decision in relation to the Horse Ownership Venture requires Majority
Consent, Special Consent, or Unanimous Consent, the Managing Owner must provide

3



2.2

2.3

24

31

3.2

3.3
3.4

3.5

reasonable notice to all of the Co-owners in relation to the issue to be decided upon.
Notice can be provided by any of the means referred to in clause 10 of this Agreement, or
verbally (either in person or via telephone).

The Managing Owner is bound by decisions made, or approvals given by the Majority
Consent, Special Consent or Unanimous Consent of the Co-owners, as set out in this
Agreement.

Though formal meetings are not required, any decision that requires a consent, approval
or resolution of the Co-owners may be decided at a meeting of the Co-owners called:

(a) by the Managing Owner;or

(b) at the written request of Co-owners holding, in aggregate, at least 10% of the
ownership interest in theHorse.

The Co-owners may regulate their meetings (if any) as they think fit, provided that:

(@) reasonable notice (which must not be less than a period of 5 days in advance of a
meeting unless otherwise agreed by Unanimous Consent of the Co-owners) in writing
of a proposed meeting must be given by the Managing Owner to each Co-owner, and
each Co-owner attending must be afforded the opportunity to vote on the relevant
decision/s;

(b) the quorum for a meeting of the Co-owners shall be Co-owners present in person or
by proxy and who together hold not less than a 50% ownership interest in the
Horse, and if present, the Managing Owner shall be the chairperson. Otherwise, the
Co-owners present shall elect a chairperson. The chairperson shall not have a
second or casting vote.

A CO-OWNER’S INTEREST, AND THE ROLE OF THE MANAGING OWNER
From the date of registration of the Horse with RacingAustralia:

(a) each Co-owner will hold the Owner’s interest set out in the HRF or relevant
Racing Australia registration form (as amended or updated from time to time);

(b) the Managing Owner is as specified in the initial registration form (which may be
amended by lodging with Racing Australia the appropriate updating registration
form); and

(c) the Managing Owner has the right to retain possession of any Shared Property of
the Co-owners on behalf of the Co-owners.

Each Co-owner will share in the prizemoney, bonuses, rebates and other revenue
earned by the Horse in propottion to their respective Owner's interest in the Horse.

Each Co-owner must contribute towards the costs of maintaining, training and racing the
Horse, and to other expenses relating to the Horse, on a pro rata basis in proportion to
that Co-owner’s Owner's interest in the Horse.

The Managing Owner will manage the Horse Ownership Venture for the benefit of all Co-
Owners. That will be on the basis of there being no cost to the Co-owners for the
Managing Owner's services unless otherwise agreed by them by Unanimous Consent.

The Managing Owner must:

(a) use reasonable endeavours to properly manage the Horse OwnershipVenture,
4



3.6

3.7

(b)
(©)
(d)

including using reasonable endeavours to ensure that the Trainer complies with the
Trainer’s reporting obligations as set out in clauses 2.2(c) and 2.3 of the STA,

make decisions in the best interests of the Co-owners as a whole;
comply with the Managing Owner’s obligations under the TOR Rules; and

ensure that no funds provided by the Co-owners in respect of the Horse Ownership
Ventureare applied other than for the purpose of the Horse OwnershipVenture.

The Managing Owner can only make the following decisions, and carry out any
reasonable actions to effect those decisions, on behalf of the Co-owners with Majority
Consent:

(@)

(b) -

(©)

approve a scheduled treatment event for the Horse (including veterinary or
surgical treatment) which in the reasonable opinion of the Managing Owner is
expected to exceed $4000 (including GST);

geld the Horse and/or to provide the consent to surgery for a gelding procedure;

enter into, terminate and/or bring to an end the training agreement or
arrangement between the Co-owners and the Trainer;

accept or object to a Fees Notice provided by the Trainer (including a decision in
respect of any proposed variations to a Fees Notice), provided that if Co-owners with
50% aggregate ownership of the Horse wish to accept, and Co-owners with 50%
aggregate ownership of the Horse wish to object to, a Fees Notice (or any proposed
variations), the Managing Owner must object on behalf of the Co-owners;

engage a new Trainer;

offer for sale, and/or sell, the whole of the Horse;

pay nomination, acceptance or late acceptance fees in an amount in excess of
$10,000 (including GST) for the Horse to contest a race;

relocate the Horse to race in another State, Territory or Country;

retire the Horse;

pay or provide for a discretionary bonus or commission to a jockey or to the
Trainer (other than if prescribed by the agreement for Training Services between
the Trainer and the Co-owners);

change the Managing Owner of the Horse; and

if the Horse is used for breeding as part of the Horse Ownership Venture, then:

(i) if the Horse is an entire to be stood as a stallion, which stud the Horse should
stand at and his service fee eachyear;

(ii)if the Horse is a filly or mare, whether she is to be bred in any given year and if
so which stallion the Horse is to be bred to.

The Managing Owner can only make the following decisions, and carry out any
reasonable actions to effect those decisions, on behalf of the Co-owners with Special
Consent:



3.8

3.9

3.10

3.1

3.12

3.13

3.14

(a) ifthe Horse is a colt or entire, stand the Horse as a stallion, either alone as part of the
Horse Ownership Venture or in joint venture or partnership with others;

(b) if the Horse is a filly or mare, use the Horse as a broodmare rather than sell or retire
her;

(¢) change any of the terms of this Agreement, except that a decision to make Co-
owners jointly and severally liable in respect of obligations in connection with the
Horse Ownership Venture can only be made with Unanimous Consent.

A decision to borrow funds for the purpose of the Horse Ownership Venture requires
Unanimous Consent.

Other than as provided in clauses 3.6 to 3.8, and subject to the obligations of the
Managing Owner in clauses 3.4 and 3.5, the Managing Owner can make all other
decisions reasonably required for the purpose of managing the Horse Ownership
Venture as the Managing Owner sees fit in his or her absolute discretion.

Further to clause 3.9, a decision to humanely euthanise the Horse on animal welfare
grounds can only be made by a Managing Owner {or other Owner when the Managing
Owner is unavailable) upon receiving the advice of a qualified veterinary surgeon to the
effect that the Horse should be humanely euthanised on animal welfare grounds.

If Special Consent is obtained to use the Horse for breeding purposes as set out in
clause 3.7, then any of the Co-owners that disagree with that decision (the Objecting
Owner) may in addition to their rights to sell that person’s Owner’s interest pursuant to
clause 4.3 below, elect to surrender his or her Owner’s interest in the Horse free of
charge to the other Co-owners, provided that:

(a) such election must be notified in writing by the Objecting Owner to the Managing
Owner within seven days of the Objecting Owner being notified of the decision to
use the Horse for breeding purposes; and

(b) such notice will be deemed to authorise the Managing Owner as the Objecting
Owner’s authorised agent to sign a transfer of the Owner’s interest belonging to
the Objecting Owner as required by this Agreement and to do all other things
reasonably required to give effect to the transfer.

Subject to clause 3.13, from the date the Objecting Owner notifies the Managing
Owner of the election referred to in clause 3.11, the Objecting Owner will not be
responsible for any costs incurred after that date in respect of the Horse or Horse
Ownership Venture or be entitled to any revenue earned in respect of either after that
date.

Until the Objecting Owner has paid his or her share of all outstanding invoices and
expenses previously owing by him or her in respect of the Horse and signed a transfer
of his or her Owner’s interest as directed by the Managing Owner, the Objecting Owner
will continue to be responsible for all ongoing costs and expenses relating to the
Objecting Owner’s interest in the Horse.

The Objecting Owner’s interest in the Horse will, after provision of the written notice of
election by the Objecting Owner referred to in clause 3.11(a), be allocated between the
other Co-owners pro rata to their respective ownership shares in the Horse.



4.2

43

THE SALE OR TRANSFER OF AN INTEREST IN THE HORSE BY ACO-OWNER

Any transfer or sale of an Owner's interest in the Horse by a Co-owner is conditional
upon the prospective purchaser or transferee of the interest in the Horse being, or
capable of being, registered as an owner under the Rules of Racing, and having
completed and lodged the relevant registration documentation with Racing Australia to
take that Owner’s interest. '

Approval by Majority Consent is required for the sale or transfer of an Owner’s
interest inthe Horse, except in the followingcircumstances:

(a) where the sale or transfer is to a legal personal representative of a deceased Co-
owner;

(b) where the sale or transfer is by the legal personal representative of a deceased
Co-owner to the heir or beneficiary of the estate of a deceased Co-owner;

(c) where the sale or transfer is to the spouse or child of a Co-owner, or family trust
or company controlled by the Co-owner, spouse or child; or

(d) where the sale or transfer is done in accordance with clause 4.3.

Other than where the Co-owners have consented to the sale of the whole of the Horse
pursuant to clause 3.6(f), if a Co-owner (the Prospective Vendor) wishes to sell or
transfer that person’s Owner’s interest (or part of it) in the Horse to any person without
Majority Consent or other than in accordance with clauses 4.2(a) to 4.2(c), then that
person may only sell or transfer that interest in the Horse if the process set out below is
followed:

(a) the Prospective Vendor shall give notice in writing to the Managing Owner that
the Prospective Vendor intends to sell or transfer that person’s Owner's interest
(or part of it) in the Horse at the price and on the terms specified in the notice
(Transfer Notice);

(b) on receipt of the Transfer Notice, the Managing Owner will forthwith offer the
Prospective Vendor's interest in the Horse specified in the Transfer Notice for
sale at the price and on the terms specified in the Transfer Notice to the other
Co-owners, allowing each of them 14 days within which to notify the Managing
Owner in writing of whether they wish to purchase all or some of the Prospective
Vendor's Owner’s interest in the Horse offered in the Transfer Notice;

(c) if more than one of the other Co-owners wishes to purchase the Prospective
Vendor's Owner’s interest in the Horse offered in the Transfer Notice as specified
in the Transfer Notice, and unless otherwise agreed by all of those Co-owners,
each of them is entitled to a pro rata share in the Prospective Vendor's interest in
the Horse in proportion to the interest in the Horse held by each Co-owner
immediately prior to notice of the intended sale or transfer being given (and each
must pay a contribution towards the purchase of the Prospective Vendor's
interest on a pro rata basis commensurate with the relevant Owner’s interest in
the Horse immediately prior to that notice being given); :

(d) if no purchase of a Prospective Vendor's Owner’s interest is made by a Co-
owner in accordance with sub-clauses 4.3(a) to 4.3(c) above, the Prospective
Vendor may then sell or transfer that person’'s Owner's interest to any other
person at a price which is not lower and on terms which are not more favourable
to the prospective buyer than those set out in the TransferNotice;

(e) if the Prospective Vendor is unable to find a buyer pursuant to clause 4.3(d) and
7



4.4

4.5

4.6

4.7

wishes to sell his or her Owner’s interest at a price which is lower or on terms
which are more favourable to a prospective buyer than those set out in the
Transfer Notice, he or she must issue a new Transfer Notice setting out the
revised price and terms and again follow the sale procedures set out in this
clause 4.3.

Subject to clause 4.5, the Managing Owner can sell the Owner’s interest of any Co-owner
(the Defaulting Owner) in any of the following circumstances:

(a) if a Co-owner becomes ineligible to own a racehorse under the Rules of Racing
(including on account of any valid decision taken pursuant to those rules);

(b) if a Co-owner is declared to be bankrupt or placed into administration orliquidation;

(c) if a Co-owner fails to make payments in respect of the Horse Ownership Venture as
and when they fall due and that has the effect of stopping the Horse being properly
maintained, trained, able to race; and/or able to be properly and commercially used for
breeding; or

(d) serious or persistent breaches of this Agreement which are reasonably considered to
be unacceptable by the Managing Owner and to justify the sale.

For a sale pursuant to clause 4.4 the Managing Owner can be compelled by Majority
Consent, or if that is not provided, may in his or her discretion elect to sell a Defaulting
Owner’s interest in the Horse (the Default Share) asfollows:

(a) by public auction (with no reserve) to be conducted by either William Inglis & Son
Limited, or Magic Millions Sales Pty Ltd, or an online auction (such as
bloodstockauction.com); or

(b) by private treaty at a price (the Valuation Price) being the average of two valuations,
at least one of which must be obtained from William Inglis & Son Limited or Magic
Millions Sales Pty Ltd (and where the second can also be obtained from a member of
the Federation of Bloodstock Agents), or in the amount of one valuation by either
William Inglis & Son Limited or Magic Millions Sales Pty Ltd where that single initial
valuation values the whole of the Horse at not more than $500,000 (including GST).

If a sale referred to in clause 4.5 proceeds by auction, then each remaining Co-owner must
be given at least 14 days’ notice of the date and place of any proposed auction sale of the
Default Share and each shall have the right to bid as he or she sees fit.

If a sale referred to in clause 4.5 is to proceed by way of private treaty, then the following
procedure must be followed:

(a) each of the remaining Co-owners will be notified in writing as soon as possible of the
Valuation Price and given 14 days to inform the Managing Owner in writing if they wish
to purchase all or part of the Default Share at that price and if so must pay the
purchase price for that share to the Managing Owner (who will cause it to be securely
held for the purpose of the purchase) within 7 days of receiving a demand for payment
by the Managing Owner in relation to the sale of the Default Share or relevant part of it
to that relevant Co-owner;

(b) if any of the other remaining Co-owners wish to purchase all or part of the Default
Share based on the Valuation Price (the Intending Purchasers), then, unless
otherwise agreed by all of those Intending Purchasers, each of them is entitled to
purchase a pro rata share in the Default Share based on the Valuation Price in
proportion to the interest in the Horse held by each of the Intending Purchasers
immediately prior o notice of the intended private treaty sale being given (and

8



4.8

4.9

4.10

4.1

412

5.1

each must pay a contribution towards the purchase of the Default Share on a pro
rata basis commensurate with the relevant Intending Purchaser's Owner's
interest in the Horse immediately prior to that notice being given); and

(c) if all of the Default Share is not sold pursuant to clause 4.7(b), the remaining
portion can be sold by the Managing Owner to any third party as the Managing
Owner sees fit based on the Valuation Price. Alternatively, in those
circumstances, the Managing Owner can elect to cancel the private treaty sale
process because the Intending Purchasers were not able to purchase the whole
of the Default Share and sell the Default Share unreserved at auction or privately
to a third party at the Valuation Price.

The proceeds of a sale pursuant to clauses 4.4 to 4.7 will be paid by the Managing
Owner to the Defaulting Owner within 14 days of receipt of same, afterdeducting:

(@) any reasonable costs and expenses relating to that sale;and

(b) any other amounts owing by the Defaulting Owner to one or more of the other
Co-owners or the Trainer in relation to Training Services provided for the Horse
or other horses owned by the Horse Ownership Venture.

The Managing Owner and all other Co-owners shall not be liable in respect of a sale
pursuant to clauses 4.4 to 4.7 and each Defaulting Owner shall hold the Managing
Owner and all other Co-owners harmless and shall not bring any action or make any
claim in respect of same, except in respect of fraud, wilful misconduct or negligence in
relation to such a sale. Except in the circumstances of fraud, wilful misconduct and
negligence just stated, under no circumstances will the Managing Owner or the other
Co-owners be liable for any indirect or consequential loss suffered by a Defaulting
Owner in respect of such a sale.

Each Owner that agrees or is bound to sell and/or transfer an interest in the Horse under this
Agreement, whether involved in a sale of the whole of the Horse pursuant to clause 3.6(f), a
sale of an Owner’s interest by an individual Prospective Vendor under clause 4.3, a sale of
the interest of a Defaulting Owner under clauses 4.4 to 4.7, a sale following an agreement by
Majority Consent to terminate this Co-owner Agreement pursuant to clause 6.1(c), or
otherwise (in each instance the Outgoing Owner), agrees to sign all documents and do all
things necessary to facilitate the sale and transfer of the relevant interest in the Horse within
5 days of being requested to do so.

If an Outgoing Owner does not comply with clause 4.10, that Outgoing Owner hereby
irrevocably appoints and authorises the Managing Owner as agent to do all acts required and
sign all documents necessary to ensure that the sale and transfer of the relevant interest in
the Horse occurs as required by the Managing Owner.

A person is responsible for the payment of fees or expenses associated with that person’s
Owner’s interest in the horse (or former interest) until the latter of: the point when the
person ceases to be the Owner of the relevant ownership interest in the Horse; or when the
person has provided written notice to the Trainer of the Horse that the person no longer
holds the relevant ownership interest in the Horse.

DISPUTES BETWEEN CO-OWNERS

Any disputes in relation to the Horse Ownership Venture, either between a Co-owner
and the Managing Owner, or between any of the Co-owners, including any dispute
arising in connection with this Agreement, must in the first instance be raised with the
Managing Owner as soon as practicable, and the Managing Owner shall use
reasonable endeavours to resolve the dispute within 14 days of being notified of it.

9



5.2

5.3

6.1

6.2

6.3

7.1

7.2

7.3

Failing resolution of the dispute in accordance with efforts made pursuant to clause
5.1, the parties to the dispute must, before commencing legal proceedings in relation
to the dispute (save for proceedings seeking urgent interlocutory relief), attend a
mediation:

(a) before a mediator mutually agreed by them; or
(b) failing agreement, before a mediator nominated by Racing Australia.

Disputes between Co-owners are not matters that fall within the jurisdiction of the
TDT under the Rules of Racing.

TERMINATION

This Agreement (as may be amended by Racing Australia pursuant to the Rules of
Racing from time to time) shall have full effect until the earliest of the followingevents:

(a) the Horse dying;

(b) the Horse being retired from racing without being sold or without being used for
breeding purposes by all or some of the Co-owners, which decision can only be
taken with the Majority Consent of the Owners;or

(c) if by Majority Consent the Owners decide to terminate their Horse Ownership
Venture for any reason, in which case the Horse should be sold in accordance
with clause 6.2.

Where the Co-owners decide to terminate their Horse Ownership Venture pursuant to
clause 6.1(c), unless otherwise agreed by Majority Consent, the Horse's sale, and the
distribution of the proceeds of it, must occur in accordance with clauses 4.5 to 4.12, to
the intent that the sale must occur so that the process and provisions recorded in
clauses 4.5 to 4.12 in relation to the sale of a Default Share of the Horse, as
applicable and adapted, also apply to the sale of the whole of the Horse following a
Majority Consent decision to terminate this Agreement.

On termination of this Agreement pursuant to this clause 6, all assets other than the
Horse which are collectively owned by the Co-owners in respect of the Horse Ownership
Venture shall be sold by private tender or by auction and be evidenced in writing, and the
funds paid to the Co-owners in proportion to their respective Owner’s interests in the
Horse.

LIABILITIES & WARRANTIES

The Co-owners agree that liabilities incurred by the Managing Owner in respect of the
Horse in good faith and in connection with the Horse Ownership Venture are to be
borne by the Co-owners in accordance with their respective Owner’s interest in the
Horse, and paid accordingly when due and payable.

The Co-owners agree all expenses and liabilities incurred in relation to the Horse
Ownership Venture are to be borne by them in proportion to their respective Owner'’s
interest in the Horse.

Each Co-owner acknowledges that he or she has not relied on any representation
made, and no warranty has been made, by any other Co-owner in respect ofeither:

(a) the soundness or racing ability of the Horse, or the suitability now or in the future
of the Horse for breeding or otherwise; or

10



7.4

7.5

8.

(b) the reliability or adequacy of any insurance cover arranged on behalf of the Co-
owners.

All conditions and warranties implied into contracts at general law or pursuant to any
State, Territory or Federal legislation in respect of the supply of services are excluded
to the maximum extent permitted by law.

Each Co-owner shall not be liable, and agrees to hold each other Co-owner (including
the Managing Owner) harmless:

(a) for any loss, expense, liability, matter or thing incurred or suffered by them
arising out of any injury to, or death of, the Horse, unless caused by the wilful
misconduct of a Co-owner (including the Managing Owner); and/or

(b) for any other loss, expense, liability, matter or thing incurred or suffered by
them relating to the management or operation of the Horse Ownership Venture
unless that loss is due to the fraud, wilful misconduct, or negligence of a Co-
owner (including the Managing Owner).

Except as stated in this clause, under no circumstances will a Co-owner (including
the Managing Owner) be liable for any indirect or consequential loss suffered by
another Co-owner in respect of the matters referred to in this clause.

INSURANCE

Unless separately agreed by all the Owners, insurance of the Horse (or the Owner's
interest in the Horse) is a matter for each Owner. No Co-owner can be compelled to insure
his or her Owner’s Interest.

9.

9.1

9.2

9.3

10.

THE EFFECT OF OTHER AGREEMENTS, AND CLAUSES TO BE SEVERABLE

The Co-owners can agree that an existing or new agreement between them in relation to
the operation of the Horse Ownership Venture, or certain terms of it, apply in conjunction
with or instead of this Agreement, provided that:

(a) the other agreement is in writing;

(b) the parties agree in writing that the other agreement operates in conjunction with, or
instead of, this Agreement;

(c) none of the terms in the other agreement are in conflict or inconsistent with a Rule of
Racing (including any of the TOR Rules); and

(d) if there is any conflict or inconsistency between the terms in the other agreement
and the Rules of Racing (including the TOR Rules), the Rules of Racing (including
the TOR Rules) apply to the extent of the conflict or inconsistency.

Unless additional terms are agreed between the Co-owners in writing pursuant to clause 9.1,
this Agreement (together with any valid amendments to it made pursuant to clause 1.3),
constitutes the entire agreement between the Co-owners concerning its subject matter.

If any clause or provision of this Agreement is found to be invalid or unenforceable by a court,
that invalidity or unenforceability will not affect the remainder of this Agreement, which will
continue with full force and effect.

NOTICES

10.1 Notices provided for or required by this Agreement can be served on each Co-owner:

11



(©

at the address (electronic (including email) or otherwise) last provided by the
relevant Co-owner to the Managing Owner;or

at the address of the Co-owner most recently recorded in the records of Racing
Australia; or

at the address of the Co-owner recorded on the relevant current Racing Australia
registration form in respect of the Horse.

10.2 Unless established by evidence to the contrary, notice is deemed to have been
received:

(@)
(b)

(©)

on the fourth business day after the date on which it was sent by registered post;

on the day and at the time that it appears from the record of email
communication that the sending of an email concluded; and

when the facsimile transmission is received by an addressee of a facsimile
correspondence.

12



SCHEDULE 1 - THE DICTIONARY

Agreement means this Racing Australia Co-owner Agreement.

Business day means a day that is not a Saturday, a Sunday, or a public holiday in the place
concerned.

Co-owner, for the purpose of this Agreement, means a person who owns or leases the
Horse together with at least one other person and is registered or is intended to be registered
with Racing Australia as an Owner orlessee.

Horse means the thoroughbred horse/s owned by the Co-owners together and where
applicable raced by them together and trained by the Trainer, and which is/are the subject of
this Agreement.

Horse Ownership Venture means the venture conducted by the Co-owners of the Horse,
_including racing the Horse together, selling all or part of the Horse, and/or breeding of the
Horse.

Horse Registration Form (HRF) means a registration form of that name an Owner must lodge
with Racing Australia to register the Horse (or an interest in the Horse) forracing.

Managing Owner means a Co-owner of the Horse who is specified as the managing owner
in the HRF or other relevant registration form lodged or to be lodged with Racing Australia
and, for the purpose of this Agreement, a person is entitled to rely on the Horse’s ownership
registration records held by Racing Australia as conclusive evidence that the person
specified on the relevant registration form is the Managing Owner of the Horse, unless the
person has actual knowledge to the contrary.

Majority Consent means the consent or approval of Co-owners that own greater than 50%
of the aggregate ownership of the Horse, as determined at a meeting of the Co-owners
convened pursuant to clause 2.3 of this Agreement or as evidenced in writing including by
letter, email, facsimile, signed written consent document or other means. A written consent
document may be signed in and comprise counterparts.

Owner, for the purpose of this Agreement, means an owner, part owner, lessee, Syndicate
registered with a PRA or Racing Australia, corporation or Managing Owner, or any of them,
but does not include a member of a registered Syndicate within the meaning of the Rules of
Racing in his, her, or its own right (who for the purpose of this Agreement is represented by the
relevantSyndicate Managerinaccordancewithclause1.9).

Owner’s interest means the percentage interest or share in the Horse owned by a Co-
owner, as specified in the relevant registration form held by Racing Australia or as
subsequently amended by another later registration form (including a transfer of ownership
form) lodged with Racing Australia.

Promoter Syndicate means a Syndicate where the Co-owners own their interest in a horse as a
result of acquiring shares in the Horse offered by a promoter approved by a PRA and licensed
under the Corporations Act 2001 (Cth) and/or offered pursuant to ASIC Corporations (Horse
Schemes) Instrument 2016/790 or a successor or predecessor instrument to it. Promoter
Syndicates which own the whole of a Horse through that syndicate are not subject to this
Agreement.

Principal Racing Authority (PRA) means the relevant peak body in each of the States and
Territories of Australia responsible for the conduct and administration of thoroughbred horse
racing in the State or Territory.

Racing Australia Standard Training Agreement (STA) means the agreement of that
name recognised by the Rules of Racing containing certain rights and obligations between
the Trainer and the Owner in relation to training the Horse (if it is to be trained and/orraced).
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Racing Australia means Racing Australia Ltd and any successor entity substantially
carrying out its functions.

Rules of Racing means the Australian Rules of Racing promulgated by Racing Australia
(and formerly the Australian Racing Board), together with Local Rules of a PRA , each as
amended from time to time.

Shared Property means any property (including but not limited to physical prizes like
trophies) not in monetary form and which the Co-owners collectively own.

Special Consent means the consent or approval of Co-owners that own at least 75% of the
aggregate ownership of the Horse, as agreed at a meeting of the Co-owners convened
pursuant to clause 2.3 of this Agreement or as evidenced in writing including by letter, email,
facsimile, signed written consent document or other means. A written consent document
may be signed in and comprise counterparts.

Stable Returnh means a stable return, form or notification lodged by the Trainer with Racing
Australia in respect of the Horse.

Syndicate means a syndicate as defined by the Rules of Racing.

Syndicate Manager means the person/s identified as such in a HRF or other relevant Racing
Australia registration form in respect of either a Syndicate registered with a PRA or Racing
Australia, or a Syndicate which is subsequently registered as an Owner or Co-owner by Racing
Australia.

- Syndicate Ownership Interest means an Owner’s interest registered in the name of a
Syndicate registered with a PRA or Racing Australia.

TOR Commencement Date means 1 August 2017 or another date notified by Racing
Australia.

TOR Rules means the rules set out in Schedule 1 to the Australian Rules of Racing, as amended
from time to time.

Trainer means any individual, corporation, trust or partnership operating a business which is
licensed by a PRA to train horses under the Rules of Racing.

Trainer and Owner Reforms (TOR) means the Racing Australia reforms comprising the TOR
Rules, and the arrangements between Trainers and Owners and between Co-owners,
commencing on the TOR Commencement Date.

Training Disputes Tribunal (TDT) is a decision making body set up by each PRA in each of the
States and/or Territories of Australia to determine disputes in relation to the provision of Training
Services, as provided for in the TOR Rules and the STA.

Training Services means all the services provided by a Trainer (or qualified and authorised
employees of the Trainer or persons engaged as contractors or otherwise by the Trainer) in
relation to the care, training and/or racing of the Horse including: training, pre-training,
rehabilitation, maintenance, stabling, feeding, exercising, freighting, agisting, rental of gear,
and the provision of veterinary, chiropractic, acupuncture, dental, and farrier services and
treatments.

Unanimous Consent means the consent or approval of the Co-owners that own 100% of the
aggregate ownership of the Horse, as agreed at a meeting of the Co-owners convened
pursuant to clause 2.3 of this Agreement or as evidenced in writing including by letter, email,
facsimile, signed written consent document or other means. A written consent document
may be signed in and comprise counterparts.
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PDS - attachment E

VANDYRE =

" RACING

IMP 0

If the Managing Owner does not object to this Fees Notice within 14 days of it being provided, the basis for charging set out is deemed to
have been accepted.

It is not possible for the Trainer to indicate to the Owner in advance the exact total monthly/yearly cost for training a horse. This is because
while some fees are charged at a fixed daily rate (e.g. daily training fee), others are variable (e.g. per treatment for veterinary services).
Also, horses vary in the rates at which they mature and progress, including while on agistment and through each preparation, which can
influence the total fees for a particular horse.

Race entry fees are not included in this Fees Notice - they are additional to the costs set out herein. The Trainer will inform the Managing
Owner of those fees as soon as practicable.

NER MANAGED FEE R - t 01 2021

The following fees are as at the date of issue of this Fees Notice, and remain so until otherwise advised by the Trainer to the Owner in writing.

Dally Tralnmg Fee $105 OO $10.50 $115.50
Track/Pool Usage Fees $2.50 $0.25 $2.75
Daily Ulcer Treatment $6.50 $0.65 $7.15
Stabling (when not in full work) $60.00 $6.00 $66.00

351 ()

eI N R DA

Race Meetings (Metro/Provincial) $1OO 00 $0.00 $1.00.00
Race Meetings (Country) $120.00 $0.00 $120.00
Race Meetings (Overnight per day fee) $150.00 $0.00 $150.00
Official Trials & Jump Outs (Home Track) $50.00 $0.00 $50.00
Official Trials & Jump Outs (Other Track) $75.00 $0.00 $75.00

THIRD PARTY FEES & CHARGES (ESTIMATE) - As at 01-Nov-2018

CUREORSERICE T AN o

Farrler Basic Shoeing $180 00 to $190.00
Trim $66.00
Dentist General Examination $77.00
Chiropractor General Examination and Manipulation $80.00 to $99.00
Physiotherapist General Examination $99.00 to $110.00
Veterinary General Examination $85.00 to $110.00
Notes:

= Charges incurred for any therapeutics, applications, tests, sampling, ointments and/or medicines applied to the horse for specific
treatments will be identified on the Training Invoice issued to the Owner for reimbursement, in addition to the charge for any General

Examination.

. For other than emergency treatment, prior approval will be sought from the Owner where an individual treatment will likely exceed

$2,000 (incl GST) in cost.

Lo

Doomben/Eagle Farm Races $188
Gold Coast/Ipswich Races $220
Caloundra to Oakwood Farm $275
Caloundra to Robbins Equine Setvices $77
Caloundra to Jorson Farm $225

RACE ENTRY, NOMINATION, ACCEPTANCE, NON-ACCEPTANCE AND SCRATCHING FEES
Race entry fees are not included in this Fees Notice - they will be additional and depend on the race. The Trainer should inform the
Managing Owner of these as soon as practicable once known.

= All race nomination, acceptance, hon-acceptance and scratching fees are set by PRAs and/or Race Clubs, and are passed on to the
Owner/s at cost. They should be checked with each relevant PRA or Race Club. In Queensland, they are set out at
http://www.racinggueensland.com.au/Thoroughbred

PRIZE MONEY ALLOCATION UNDER RULES OF RACING (INCL. AR.90 AND PRA LOCAL RULES) -~ current as at 1/1/2020
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= Prizemoney splits, and threshold amount from which they take effect, are subject to discretion of PRAs.

Trainer 9.9% 9.7% (flat and jumps races) 9.9% 10% (flat and jumps races) 10% 10% 9.9%
4.85% (flat races) 5% (flat races)
0, 0y 0, 0 0
Jockey 4.95% 9.7% (jumps races) 4.,95% 10% (jumps races) 5% 5% 4.95%
82.45% (flat races) 85% (flat races)
0, 0, 0 0, 0
Owner 81.65% 77.6% (jumps races) 84.15% 80% (jumps races) 85% 85% 84.15%

*Prizemoney also paid to: Stablehand Scheme (1.5%), Jockey Insurance and Welfare Scheme (1%) & Animal Welfare Fund (1%).

*Prizemoney also paid to: Jockey Welfare Fund (1%) & Equine Welfare Fund (2%).

* Prizemoney also paid to: Equine Welfare Fund (1%)
" Prizemoney also paid to: Jockey Welfare Fund (1%)

POTENTIAL ADDITIONAL REMUNERATION, GRATUITIES AND/OR BONUSES THAT MAY BE PAYABLE TO THE TRAINER

»  [fthe horse is sold while being trained by David Vandyke or within 3 months after ceasing to be trained by David Vandyke, an additional
fee being an amount equal to 10% (plus GST) of the sale price (excluding GST) of the horse may be paid to Vandyke Racing, providing
the sale price is greater than the value of the horse when entering the Vandyke stable for the first time.

TRAINING FEES AND/OR TRAINING DISBURSEMENTS
Vandyke Racing reserves the right to charge interest on any overdue Training Fees and/or Training Disbursements as permitted under the
TOR Rules. Interest will be charged at the rate of 5% of the overdue balance, charged monthly.
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Performance Equine Veterinarians

FIT FOR SYNDICATION

HORSE: UNNAMED

SIRE: MERCHANT NAVY

DAM: ELLIPTICAL ORBIT
DESCRIPTION: BAY/BROWN FILLY

BRANDS: NSS: MV L
OSS: 31 OVER O

MICROCHIP: 985100012187290
DATE: 12/1 /2022

On 12 January, 2022, the above-described horse was examined for the purposes of a PDS for
syndication for Ontrack Thoroughbreds Pty Ltd.

Based on the examination, which involved a clinical examination, endoscopic examination of the
upper respiratory tract, and full series of radiographs, this horse is considered fit for syndication for
racing purposes and mortality insurance.

The filly has no abnormalities or deformities which will prevent her from racing or racing to her full
potential.

This certificate has been prepared for the inclusion in the disclosure statement of the
thoroughbred in question. This certificate may be relied upon by potential investors, however it
does not constitute a “pre-purchase” examination. | certify that | have no current, nor
contemplate, future interest in the above-described horse, other than in the supply of the
Veterinary opinion of suitability for racing. Furthermore, | am aware that this report is provided to
Ontrack Thoroughbreds Pty Ltd for use by them in promoting the sale of the above-described filly.

Should you require further information regarding this horse, | can be contacted on 0412 501 999.

Regards,

%%,

Dr John B. Walker BVSc (HONS)

25

Enquiries Accounts
Email: johnnie@horsevet.com.au ; _A w /% Email: admin@horsevet.com.au
Snail Mail: P.O. Box 372, Mt Martha VIC 3934 o 12£ a er Snail Mail: P.O.Box 372, Mt Martha Vic 3934
Mobile: 0412 501 999 Fax: 03 5973 6722 Phone: 03 5973 6095 03 5973 6022

Web: www.horsevet.com.au ASSOCIATES Fax: 03 5973 6722 ABN 87 107 988 616
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_»1 Logan Livestock Insurance Agency Pty Ltd

ABNSL 001 826 204 wwwlogans com.au AFSLicence No. 238959
LEVEL 3,357 MILITARY RD, CREMORNHE TELEPHONE:(02) 9909 1499 FAX: (02) 9909 8057
Correspomlence P.O.BOX 360, CREMORNE NSW 2090 AUSTRALIA emml postmaster@lugans com.au

12 January 2022

PO Box 8867,
Gold Coast
Mc, 9726,
Australia
MEMORANDUM OF INSURANCE

Policy Neo: LOG22009313A
Insured: Grant Morgan - Ontrack Syndicates
Interest: Unnamed (Lot7 MMY)

20120 Bay or Brown Filly

Merchant Navy / Elliptical Orbit
Use: Flatracing
Period: 11th January 2022 to 4.00pm 11th January 2023

Limit of Liability = Aud $266,000 being 100%

Cost of Cover: $16,170.15

Mortality Insurance

Coverage Australia & New Zealand Terrltorlal Limits
Summary: 12 Month Extension Clause

Limited Theft and Unlawful Removal Endorsement Terrorism
Exclusion Endorsement
$10,000 Life Saving Emergency Surgery Cost Cover

Underwriters: Lloyd’s of London

Information on horse insurance is available at -: www.logans.com.au
The Financial Services Guide and Insurance Policy are held by the Syndicator as
syndicate manager and/or arranger of the insurance. They are available from them on
request.

This Memorandum of Insurance is provided for inclusion in the Promoters Disclosure
Statement for the sale of shares in the horse noted above and does not replace the
terms and conditions of the policy. The Insurance is subject to payment of premium
within normal credit terms and the nominated lead regulator will be advised if the
terms are not met.
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PRODUCT DISCLOSURE (PDS) BUDGET (Public Share Price)

A al Cost Price of Horse paid by Offero $ 180,000.00 | $ 18,000.00 | $ 198,000.00 | $ 198,000.00
Magic Millions
B Offeror's marg [$ 1500000 [$ 150000 [$ 16,500.00 [ § 16,500.00
Ontrack Syndicates (Syndication Fee $15000.00 plus GST per horse
Promote ee (Legal Fee PDS Lodgeme
Promoters Fee to lodge PDS (Actual) $ 250000 $ 25000 $ 2,750.00 $  2,750.00
Sire Custodians
D Other Acq 0 0
Insurance 12 Months Logans Inc Lifesaving Surgery {Logans) (Actual} $  16,170.00
Veterinary Sales Expenses () Walker} (Pro Rata/Estimate) S 1,500.00(5S 120.00 | $ 1,620.00
Bloodstock Agents Buying Fee (Ontrack T'Breds) (5% of purchase price + GST) S 900000[S5 90000]|S$ 9,900.00
Race Series & Bonus Eligibility
Magic Millions Race Series (one off) {actual) $ 5000.00]% 5000018 5,500.00
$ 33,190.00 | $ 33,190.00
a ate ap e 0
Travel Expenses S - S - S -
Marketing Expenses
Advertising (Facebook) (budget) $  2,000.00|S$ 200.00]% 2,200.00
Online Advertising (Various) (budget) S 400.00 | $ 40.00 | $ 440.00
Video & Photographic Expenses S 400.00 | $ 50.00 1§ 450.00
Event - Yearling Parade (Pro Rata) (Budget) S 400.00 | § 40.00 | $ 440.00
$ 3,530.00 | $ 3,530.00
Days _xGSTPD
Transport (Magic Millions to Telemon, Innisplain) S 160.00 | $ 16.00 | $ 176.00
Agistment (12 Jan 22 to 28 Feb 22) 47 $ 3000f$ 1,410.00]5% 141.00 | $ 1,551.00
Transport (Telemon to Fenwick Farm) $ 290.00 | $ 29.00 | 319.00
Breaking In (Fenwick Farm) (March 22) S 3,500.00]% 350.00 | $ 3,850.00
Transport (Fenwick Farm to Telemon) S 160.00 | $ 16.00 | 176.00
Agistment (15 April to 15 May 22) 30 $ 30.00]%S 900.00 | $ 90.00 | $ 990.00
Transport {Telemon to Fenwick Farm) $ 160.00 | $ 16.00 | $ 176.00
Pre-Training (15 May to 15 June 22) 30 S 89.00|$ 267000]S 267.00 | $ 2,937.00
Transport {Fenwick Farm to Waverley Park) S 160.00 | $ 16.00 [ $ 176.00
Agistment (15 June to 30 June 22) 15 S 30.00}$ 450.00 | $§ 45.00 | § 495.00
Miscellaneous Expenses (Farrier, Dentistry, Chiro, Vet etc) $ 1,076.00 ]S 107.60 | $ 1,183.60
$  12,029.60 | $ 12,029.60
$ 266,000
5% $ 13,300
Ongoing Expenses Billed to shareholders from: 1-Jul-22 1% $ 2,660
Shareholders to be billed pro rata monthly by itemised invoice by Ontrack . 20% $ 53,199.92

Available Shares

Number of 5% shares 16
Number of 1% shares 20
Shares or percentage retained by offeror (Zero) 0

Management Fees {Ontrack)

Ontrack Management Fee {billed monthly) inc GST per owner charged on 1st

horse only $ 30.00

Ontrack commission on sale of horse (5% plust GST)

Ontrack Commision on sale of individual shares (5% plus GST or $500 plus GST
{whichever is greater}




